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Online gambling is a ¢.$35bn market, expected to

grow by 20% in the next three years
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£30bn
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2003 2005 2007 2009 201 2013 2015E

Sporis betting  ® Poxer Casino  HBingo Skill games  ® Lotiory
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Global casino gaming revenue from 2006 to 2015 (in billion U.5. dollars)*
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A new global landscape - dominated by Asia

Breakdown of global gaming market revenues, 2010 versus 2015

Casino gaming markett (USS millions)

Asia Pacific 2006 2007 2008 2009 2010 2011 2012 2013 2014 CAGR
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Global market for security printing by region, 2013 (%)

Africa Australasia | | | Western Europe
9.5% | 07%L____ 98%
Middle East — / Eastern Europe
5.2% 9.0%
North America
| 9.5%
Seuth and
Asia Central America
48.5% | 78%

Source: Smithers Pira
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Global market for security printing by end-use segment: 2015 and 2020 (%)

2020
/,F.'fi, 1

® Banknotes @ Payment cands
Cheques ® Personal 1D

® Ticketing @ Brand protection

@ Stamps

Sowrce: Seithers Pirg
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Retail market growth — McKinsey projection E____E Forecast
THE Trillions

CAGR (Percent)
200308 2008-09 200915

Y RO 10.5% I 217 I 9.7%
Medom D D

! !
| L | i i I : Traditional
i - 1 | ! ! ! 094 I
123 | 1 gy | ! Iy ger 1 9 e
posg / ! i D lggr | 1084 | OB Lo j (grocery) aD O
Kl | ovs | fomsiomi Ot
1 1 1 [ 1 I I S
1 i o i LA 4
i B et o e T R i
> i M R N
e ] 1 1 ! 1 | i .
x I 1 | I , H
o068 | | o060 | o072 | 1 076 | | 080 | ! 0.84 | | 088 | : 0.93 | groceny? @ @
0.45 1 oy H | ! [ o L ] P! ! oCa
] i
: L 1 ) | i L h
20034 20084, 09 10 11 12 13 14 2015

1 Hypermarkets, convenience siores, cash-and-carry stores, supermarkets, and gas station stores
2 Specialty beisure and personal goods retailers, electronics and appliance dealers, department stores and malls, health and beauty stores, clothing stores, home and garden centers, and
traditional non-grocers

SOURCE: EIU; Euromoniter; Planat Retail; McKinseay
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The global online gambling market is expected to grow at a CAGR of 10.6% during 2014—

2018
Global Online Gambling' Market - by Value®?
(£ billion, 2009-2018E)
< CAGR:+49.4% O < zmecued CAGR: +1u % o
- . , _ _
i
11,8% |
i 276 30'5
23.7 i 250 N Market value
184 " § 0 —u—Y-o-Y growth
R \.\ /
M
2010 2011 2012 2013 2014E 2015E 2016E 2017E 2018
Europe Online Gambling® Market — by Valug™®
(£ billion, 2009-2018E)
13.1_‘36_;_1 14.7% H = European online gambling industry
e 138

to grow at a CAGR of 5.1% during
2014~-2018, but at declining Y-0-Y
growth rates

= H2 Gambling estimates the UK
onling gambling market at
£2.44bn?, with a majority of the
activity regulated offshore

—. % 7 2.7 4

= W
- I VI

2003 2010 2011 2012 2013 2014E  2015E  2016E  2017E  201B8E

B Market value  —m—Y-0-Y Growth

Note: 1) Online Gambing Marict comarses of remote gaming acthvties by means of internet [Cesitopsbased a3 well 25 moble|; marke? b synonymausy referred as online gaming sector

Ssuree: ‘Glabal Online Gambang', Maruotiing |February 2015); M2 Gamalng Casal; ‘Onne Gamung Sheuls Cantinue Its Winning Streak In 201%°, Dundee Capitsl Markets |lanuary 2015)
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